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SMALL BUSINESS DETROIT MICROLOAN PROGRAM
The Small Business Detroit MicroLoan Program was created through a partnership between the City of Detroit’s Mayor’s Office of Neighborhood and Commercial Revitalization and the Center for Empowerment & Economic Development.  

MICROLOANS ARE AVAILABLE FOR:
Start-up and Expansion of a business.  MicroLoan may be used for equipment, 
inventory, supplies and some working capital.  
TO APPLY:
Applicants are required to attend a loan orientation. Please call 313-255-1020 for the exact schedule.
ELIGIBILITY:
Applicants to the Small Business Detroit MicroLoan Program must meet the following 
requirements:

· Business must be in the City of Detroit

· Complete a loan application and  submit supporting documentation (help can be provided)

· Have a business plan (for businesses less than 3 years old)

· A $75 non-refundable application fee is required
· Demonstrate the inability to obtain credit (financing) from a traditional lending source.  Two letters of denial from banks are required

· Be current on all federal debt

LOAN AMOUNT:
· Microloan range is from $ 5,000 to $ 35,000

LOAN TERMS:

LENGTH:    

   The loan may be extended for up to five years
INTEREST: 
 
   Fixed interest rate of prime plus 4% (not less than 8%)

 COLLATERAL:                  Collateral will be sought and personal guarantees are required by 

                                              all owners

BUSINESS ASSISTANCE: Borrowers must meet with CEED staff once a month or as 




   deemed necessary

For more information, please visit the Small Business Detroit MicroLoan office at (19560  Grand River Detroit MI 48223) in the Grandmont-Rosedale Community between Outer Drive and Evergreen visit the website at www.miceed.org or call (313) 255-1020. 
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